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GROUP HIGHLIGHTS & STRATEGY



GroupOverview
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STRONG GROWTH TRACK RECORD AND MO

Among top0 airportsn Europe

#7 airportin Italyy passengers [

#5 airport in Italyy global connecti&/ity"‘"'_’_‘_‘_“""""“'""'

#5 airporby cargo

WELL BALANCED MULTISERVICE BUSINESS

Balanced mix of network, regional and low
cost carriers

destinations at hand
Non aviation revenues at approx. 40%

Concession agreement until 2044

1 AssaeropoitiltalianAirporté\ssociation
2 FactboolCCSAI 2015
3 Netof construction works (IFRIC 12)

STRATEGIC LOCATION AND WEALTHY CATCHMEH

Relevant gateway to both high speed rail
networks and motorways in-Serttral
Italy

Strong industrial presence and highg
GDP compared to Italian average

24%paxmarket share

75% international passengers

SOLID ECONOMIC AND FINANCIAL PERFORM

Excellent revenusnd EBITDA
growth (+6.2% and +12.2% vs 2014)

Net profit increasg’(1 ml)



Trafficdighlights 5
GROWTH OUTPACING ITALIAN AND EU AVERAGE OVER THE LAST 6 YEARS

200992015 CAGR

BLQ BLQ BLQ BLQ BLQ BLQ BLQ
Bologna |Bologna |Bologna |Bologna |Bologna |Bologna |[Bologna
4.8ml Pax | 5.5mlPax |5.9mlPax |6.0mlPax |6.2mlPax |6.6mlPax |6.9mlPax
! o | : : a a
13,3% i i i 1 i
+6.3% ’ ! : ! ! !
. SR
7.04 6,496,8% i i 6,2% |
i 40%  45% 4,5%,7%
[ | 1,2% I I
& +319%4 .: H i K .I H H
2.3% -1,3% 1,9%
2009 2010 2011 2012 2013 2014 2015

i
@ +3.79%% mAVERAGE #BLQ

1 Assaeropoitincluding charter, general aviation and interlining: y2@it$ 2009
2 EU figures refer to western European Airports. Data, ABIrgoropeaffic Reports



Well Balanced Mix Of Network, Regional And Low Cost Carriers

WORLD AND REGIONAL, BUSINESS AND LEISURE DESTINATIONS AT HAND
NETWORK CARRIERS LOW COST ANREGIONAL CARRIERS

e

Lufthansa AIR FRANCE KLM RYANAIR wizz
BRITISH AIRWAYS TURKISH AIRLINES m vuehng'

Emirates AEROFLOT & siolomil @oirberlin



A Strategic LocatioNorthenCentral Italy 7

CATCHMENT AREA INCLUDES RELEVANT GATEWRY BOTH HIGH

APPROX.11 M RESIDENTS

18%OF POPULATION IN ITALY SPEED RAIL NETWORKS AND MOTORWA

Higher GDBompared to Italian average BOLOGNAFLORENCE

35 minutes 68traindday

BOLOGNAVERONA
49 minute$ 7 traindday

BOLOGNAMILAN

Approx. 47,000 companies
1 hourd 40traindday

operating in key sectors with expa2ica®n?

W (puean)
Ferrari MASERATI Lamim‘

coesia I;c IAnA g

BOLOGNAVENICE
1 h 25 minuted24traindday

==n
guccl KGOSk

FURLA roberfocavali GgD Bonfiglioli  M§Eclosne BOLOGNAROME

1 h 54 minuted65traindday

1 Source: GDP Eurostat
2 Source: http://www.osservatoriodistretti.org/ 20Ridzgaelated to industrial districts



Clear And Welkkfined Strategy 2@020
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Network
Extension
and traffic
growth
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AIRPORT SHOPPING
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Business
Enhancement

Efficiency
and Process
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2015Strategy And Execution 9

o Passengeracreasé+d. 7% o 2016201%XContrattdi Programnyaapproval
o Newdestination(gg. DubaiBerlinCopenhagen) o Beginnintp planterminakxtension
Yo O
pd - VA
£Z55 77
41 2 27
pd /
BIE L p :
el am ool ”?
NONAVIATION BUSINESS ENHANCEMENT EFFICIENCY AND PROCESS OPTIMIZATIO
s +2.1 mldin2015NonRAviatiofRevenuegs2014 o Decrease in utility costs and start of a new
e SN f::gggtenzztrl]@?nnfsecurit area to improve passenger
andNonAviatiofRevenuescreas®y 7% operations y P P g

AIRPORT SHOPPING
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PARKING
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ThePaxGrowth Multiplier Effect
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PASSENGERS AND PROFITABILITY (VAR% 15/14)

4,7% 6.2% 12.2% 14.3%
. . . .
6.9nh (176.5rh (123.7ml (114.0ml
2015 PAX Adj REVENUES* Adj EBITDA* Adj EBIT*
GROUP REVENUES BREAKDOWN SBU AVIATION SBU NON AVIATION
O (1 1 41%
200 4+ 60% 40%

MARGINAL PROFIT GROWTH DRIVEN BY INCREASE IN PAX VOLUMES, DEVELOPMENT
OF NOM\VIATION BUSINESS AND EFFECTIVE COST CONTROL

*Adjusted Revenues, EBITDA and EBIT (excluding constructions)
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FY 201KeyHighlights 12

Increase of low cost traffic share as a result of the substitution of some domestic routes
terminated by legacy airlines

Legacy traffic recovery during the last months driven by international destinations (75.2%
International passengers)

Good aviation performance due to traffic growth and lower incentives increase compared to
@@ &) ﬂ passenger increase given to partial achievement of traffic targets

B

Positive noraviation performance thanks to leverage on traffic increase, new contracts and
enhancement of services

New National airport collective agreement in place since September 2014

7 .y Listing successfully completed or" Dally 2015; results affected by IPO costs



FY 201KeyFigures 13

e,

_ ’O a7.1ml 0= 0.17 peshare
- +1.9% vs 2014  Payout 95%
k.~ (23.7 ml
o +12.2% vs 2014
7/
/
/ 080.1 ml
/ +4.2%s 2014
/

/ 6,889,742 PAX
/ +4.7%s 2014

* EBITDAdjnet of construction works. EBIZBR8mio+12% vs FY 2014



FY 2019raffidnsight
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VAR % FY
FY 2015 FY 2014 15/14
Passengers 6,889,742 6,580,481 4.7%
Movements 64,571 64,811 -0.4%
MTOW 3,883,939 3,822,473 1.6%
Cargo 40,998,583 41,789,594 -1.9%
Load Factor 78.6% 77.1% 1.5%

TOP 10 BLQ AIRLINES BY PASSENGERS IN 20

BRITISH AIRWAYS | 405
RYANAIR @ 43%

AVIATION REVENUES GENERATION %*

APASSENGER BASED

REVENUES 8% 6%
AIRCRAFT BASED 280 28%
REVENUES D
OTHER
65% 66%
2014 2015

PASSENGER BREAKDOWN BY CARRIER

easyJet ALEGACY
S% 4% 2%
Lufthansa Group 8% LOW COST
TURKISH AIRLINES 3%
AIR FRANCE KLM = 7% K OTHER**
' " MMeridiana = 2% B 57%
WIZZ [ a vueling’ | 2%
Alitalia | 4 OTHER | 19%
* Passenger Based Revenues includes Passenger revenues, Aircraft Based Revenues includes
Airlines revenues, Other includes: Airport operators and Other aviation revenues (excluding constructions) 2014 2015

** Other includes charter, general aviation and interlining



ChargeéndCapexXregulatior0162019 15
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o Newchargesapprovedn27hofOctobe2015
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o ChargeareRABbasedandsetwitha pricecap
methodologletermineloly. % %

2. Costproductivity o _
3. Capeyplan :
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«CONTRATTO DI PROGRAMMA»

o New Contrattdi Programmasignedn 2016 .....
w- Capex1124mindin20162019 J‘:

o Qualitandenvironmentargets %




Aeroporto di Bologna

FY 2015 TotRkvenues 16
EURO THOUSANDS FY 2015 FY 2014 V'A‘lF,; /ol/ZFY
Aeronautical Revenues 43,268 41,134 5.26
Non Aeronautical Revenues 32,419 29,968 8.2%
Revenues for Construction Services* 3,626 4,800 -24.5%
Other Revenues 836 987 -15.3%

R
CREASE,

* IFRIC 12



Aviatiodnd Now\viatioBusiness 17

SEGMENT SHARE IN REVENUES FY 2015 AVIATION & NGNV I ATI ON REVENUES

m AVIATION = AVIATION 45,967
NON AVIATION b
NON AVIATION
41% 30,922
FY 2014 FY 2015

VAR % VAR %
BUSI NESS UNI T0 A\é@{éT Iz%{hl (BYO0O0 (B%Sg;lg%S SO 8 AU FY 2015 2';\1(4 FY

15/14 15/14
Passengers 41,999 39,624 6.0% Retail and Advertising 11,042 10,256 7.7%
Airlines 17,617 17,184 2.5% Parking 13,043 12,092 7.9%
Airport operators 2,813 3,108 -9.5% Real estate 2,249 2,206 1.9%
Traffic incentives (19,402) (19,109) 1.5% Passenger services 4,048 3,698 9.5
Constructiomevenues* 2,847 3,648 -22.00 Constructions revenues* 780 1,152 -32.3%
Other aviation revenues 1,266 1,512 -16.3% Other aviation revenues 1,849 1,517 21.9%
Total revenues AVIATION 47,138 45,967 2.5% Total Revenues NEAVIATION 33,011 30,922 6.8%

* IFRIC 12



NonRAviatiolRevenues
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RETAIL REVENUES/DEPAX

mFY 2014 2.730
FY 2015

2.610

PARKING REVENUES/DEPAX

mFY 2014 3.770
FY 2015

3.670

H D

RETAIL
ﬂnTn 7

Increase due to:
& good performance of Food & Beverage
(newcommercialgreements)

& growth iDuty Freeevenues driven by
traffic increase

PARKING
Increase due to:
& passengeagrowth

o higheparkingurnover

& Newcaraccessystem

o extra service$glepasaccess and online
booking system)



Traffic And EBITDA Trend
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PASSENGER BREAKDOWN BY CARRIER AND BY ( PASSENGERS, TONS AND EBITDA TREND (

ALEGAcy
2,064,236 B VAR % pax 15/14 VAR % tons 15/14 VAR % EBITDA 15/
LOW COST 1,809,587 #6450
1,638,257 11.9%6
1,345 749 [36:307
CHARTER 2, 10:466 9.9
22.007 4.5 4. 7%
1,135,301 » B 3.9 L o0
1,065,863 984,231 . l O
744,892 [ | .
3.06 e 080
12015 2 2015 3 2015 4 2015 -12.6«4
Q Q Q Q b aa
Q1 2015 H1 2015 OM 2015 FY 2015

o Legacyraffigrowthn Q3 and4 driverbyinternationdestinations
o H2 2015erformanagrivers
1. traffiancrease
2. lowerincentivescreaseeomparetb passengegrowth
duetopartiahchievemenftargets
3. NorAviatioteveragentraffic
4. fixedcoststructure

* Passengers excluding general aviation and interlining



OperatinGosts TighCostControl IRlace 20

OPERATI NG COSTS BREAKDOWN (06000

55,519 56,258 Operating costs increase by 1.3%
APERSONNEL e Personneincrease in staff costs due to:
SERVICE COSTS* 510,679 11,158 A. newNational airpéabourcontradn place since
September 2014,
CONSTRUCTIONS COSTS™ 4 57 3,454 B. growth in headcount, partially related to:
OTHER*** A information service, baggage trolleys
collection, arrival PRM service brought ir
18,215 17,447 house. This increase was more than off:

by decrease in services costs.
A traffic growth (higher headcount in secur
and PRM areas)

e Services costdecrease due to:
A. some services brouglitanse since October

2014,
B. lower maintenance works due to terminal resty
FY 2014 FY 2015 C. lower utility costs thanks tamgswneratigsiant

(since 31 March 2015).

These savings offset some higher service costs, new cleaning

* Services: includes outsourced services, maintenance, utilities costs, G&A, marketing agreements | . .

with airlines not linked to volumes. in place since August 2014, statutory bodies fees and winter v
** |FRIC 12. InE
*** Other: includes consumables and goods, rental fees and other costs and other ope@@tﬂs&h&h@ﬂs.



EBITDA 21

FY 2015 GROU® EBI TDA (6000

2,451 (1,174)

151 (2,146)
2,134 ) 768 (479) 1,118 23,891
21,370
EBITDA FY 2014Aeronautical Non Construction Other Revenues Personnel Services costs *®ther costs ***ConstructionsEBITDA FY 2015
Revenues  Aeronautical Revenues * Costs *
Revenues
EBITDA DRIVERS ACTIONS IN PLACE
Revenues > New Charges, Traffic Mix, Focus dvidbon
Opex Careful make or buy practice, improving efficie

in maintenance and utility cost

* IFRIQ2
** Services: includes outsourced services, maintenance, utilities costs, G&A
*** Other: includes consumables and goods, rental fees and other operating expenses



Consolidateerofit & 0ss
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0,

AR oy

Revenues 1 80,149 76,889 3,260 4.2%
Operating Costs (56,258) (55,519) (739) 1.3%
EBITDA 2 23,891 21,370 2,521 11.8%
EBITDAAdjusted 23,719 21,142 2577 12.2%
Concession Rights Amortization (5,173) (5,040) (133) 2.6%
Amortization & Depreciation (2,179) (1,967) (212) 10.8%
Amortization, Depreciation and Woitavns  (7,352) (7,007) (345) 4.9%
Provision for Doubtful Accounts (115) 310 (425) -137.1%
Airport Infrastructure Provision (2,059) (2,514) 455 -18.1%
Other Accruals (146) 353 (499) -141.4%
Accruals 3 (2,320) (1,851) (469) 25.3%
Total Costs (65,930 (64,377, (1,553) 2.4%
EBIT 14,219 12,512 1,707 13.6%
Financial Income 4 282 175 107 61.1%
Financial Expenses (1,275) (1,726) 451 -26.1%
NonRecurring Expenses 5 (2,562 0 (2,562 -100%
EBT 10,664 10,961 (297) -2.7%
Taxes 6 (3,548) (3,980) 432 -10.9%
Net Profit (loss) 7 7,116 6,981 135 1.9%
Minority Interest 159 108 51 47.2%
Group Net Profit 6,957 6,873 84 1.2%
EPS (Euro) 0,22 0,21 0,01 4.8%

* Net of construction works

REVENUES

z (+4.2%due to traffic, lowerentives
increase compared to passenger growth
andimproved neaviation performance

EBITDA

growth trendt11.8%due to aeronautical
and nomaeronautical revenues more than
offset increase in operating costs

ACCRUALS
z 25.3%mainly due to accruals returned
normal levels

FINANCIAL INCOME AND EXPENSES
income dueto liquidity growth
an¢ expenseld-RS

NON RECURRING EXPENSES
a2.6ml IPO

TAXES
¢ (-10.9%due to IRAP

NET PROFIT
+1.9%



FY 201MnfrastructuMaintenandnd Development 23

ACCESS CONTROL IN ARRIVAL AREA & STA PASSENGER TRACKING AND

OF EXTRA SCHENGEN ARRIVAL AREA EXPA LAYOUT IN SECURITY AREA

> Capext 5.8 mi
Airportnfrastructuirovisiaru 3.9 ml

09.7 mi



